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THE WEHEER. 


Though business is still waiting, there are some signs of 
definite improvement. It is now believed that the first 
payment for bonds will cause no further pressure, and the 
money markets are easier as respects loans on collateral, 
though the difficulty of making commercial loans still 
check operations. But large maturities at the end of 
January have been met more satisfactorily than was ex- 
pected, and merchants and bankers report that the signs 
promise a good spring trade. No increase appears as yet 
in the demand for the principal products, unless for some 
forms of iron and steel, in which good contracts have been 
made this week, and uncertainty as to Congressional action 
still affects both industries and commerce, but the increase 
in inquiry and the reports of dealers are deemed assurance 
of large trade coming whenever the uncertainty is over. 
Domestic trade recorded through clearing houses is 6.5 per 
cent. smaller than a year ago, which has not happened 
before for about two years, and 36.4 per cent. smaller than 
in the same week of 1893; but happily the conditions which 
most affect business at present are of a temporary nature, 
so that hopes are entertained brighter than accounts of 
current business would justify. 

Signs of improvement in the iron and steel business are 
gratifying, even though they spring from combinations 
which have raised the price of coke and allotied the output 
of Lake iron ore. A contract for twenty thousand tons 
rails, Pacifie delivery, taken by an Eastern concern in 
competition with foreign makers, a contract for 8,000 tons 
plates for the East Jersey Water Works, contracts for 
4,100 tons cast pipe at $19.20, taken by Alabama works, 
with contracts for the Commercial Cable and other buildings 
here covering 3,500 tons, are the main features, but there 
is also a better demand for wire nails after long stagnation, 
and also for sheets. Pig iron is rather weaker, Southern 
works competing sharply while speculative buyers of some 
months ago are selling below present furnace prices, but 
the average for all products is practically unchanged, and 
11.4 per cent. below the highest last year. Coke production 
has again been cut down 10,975 tons ina single week 
Anthracite producers and carriers have at last made a new 
agreement dividing the spoils for the year, which it is 
supposed will be more nearly observed than others which 
have preceded. Minor metals are strengthened a shade by 
speculation. 

The demand for boots and shoes does not enlarge, though 
prices still decline about 3 per cent. for the week, and hides 
and leather are both lower. After falling 16.5 per cent. 





from the highest point, boots and shoes still average 6.6 
per cent. above the level of a year ago, while leather, after 
declining 19.3 from the highest point, still averages 6.7 
above a year ago, and hides, after declining 37.6 from the 
highest point, still average 8.2 above a yearago. Buyers 
show no increase of confidence and most of the shops in 
operation are working part time. The cotton mills are dis- 
cussing curtailment of production, as goods continue weak, 
with an output largely exceeding distribution, though the 
week has brought considerably more inquiries, and a larger 
spring trade is still hoped for. Woolens are practically 
unchanged, as each passing week of open weather dimin- 
ishes the prospect of profitable business, while jobbers, 
clothiers and retailers have considerable stocks of heavy 
goods remaining. Sales of wool at the three chief markets, 
9,945,630 lbs. domestic in January against 13,604,915 last 
year, but 14,074,900 foreign against 9,551,550 last year, 
have diminished of late, manufacturers buying only for 
present needs. 

Wheat has again advanced about three cents for cash, 
but only 14 et. for May, although Atlantic exports are little 
larger than a year ago, and for four weeks, flour included, 
have been 8,403,765 bushels, against 7,372,584 last year. 
Neither this fact nor the continued excess of Western re- 
ceipts—for the week 2,381,912 bushels, against 1,226,012 
last year—explain an advance for which the basis or the 
excuse must be sought in foreign reports. Corn has ceased 
to sympathize,” and records little advance. Cotton isa 
shade lower than a week ago, notwithstanding strong 
arguments by Neill and ot hers, but receipts from planters 
go on at nearly the same rate, spinners’ takings fall behind 
last year as before, and the marketing of goods does not 
support the brilliant estimates of increased consumption 
this year. Exports in January have been 50 per cent. less, 
spinners’ takings 35 per cent. less, and receipts from plan- 
tations 39 per cent. less, than last year, and receipts have 
been larger, but spinners’ takings and exports both smaller 
than in 1892-3 from a crop of 6,700,000 bales. 

There is an increase of about $1,000,000 for the month in 
imports at New York, the increase in dry goods being that 
much in the last week alone, while exports of products for 
the month were 10 per cent. larger than last year, the gain 
being nearly allin the last week. The earnings of railroads 
in three weeks of January were 9.9 per cent. larger than 
last year, and only 3.2 per cent. less than in 1893, and it is 
the more encouraging that there is a gain in tonnage of 14 
per cent. over 1893 in Eastbound from Chicago, and larger 
at Indianapolis and St. Louis as usual. The stock market 
has been lifted by these returns and hopeful monetary con- 
ditions, so that the average for railroad stocks is $1.84 per 
share, and for Trusts $1.48 per share higher than a week 
ago. The expectation of an anthracite settlement has been 
a powerful factor, and it is generally supposed that prices 
will rise after the bond settlement. 

Failures in three weeks of January show liabilities of 
$17,836,511 against $10,685,060 last year, and $25,811,840 in 
1894; in manufacturing $6,661,129 this year against 

2,479,193 last year, and $9,124,562 in 1894; and in trading 
$10,317,360, against $8,165,267 last year, and $14,758,263 in 
1894. Failures this week have been 404 in the United States 
against 354 last year, and 70 in Canada against 54 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle 8 per 
cent, wheat 13, cheese 20, dressed beef 22, flour 30, butter 
40, seeds 45, barley 140, corn 150, broom corn 173, and 
oats 250 per cent., but decrease in sheep 5, hogs 18, hides 
25, wool 26, lard 27, rye 29 per cent. Money 7 per cent. 
Fuither Western withdrawals and a strong local demand 
make rates very firm. Packers and grain carriers are good 
borrowers. Bond sales are small and local securities quiet, 
with sales 3 per cent. larger, and ten active stocks gain $1 
per share, industrials being firm at the advance. New 
buildings $416,050, and realty sales $2,275,748, with the 
market more active. The Torrens system of land title 
registry is in operation. 

Retail trade is slow on unusually mild weather and com- 
petition is lively, but out-door work is improving, and the 
Illinois steel plant re-opens the rail mill recently closed, 
employing 1,700 hands. Collections continue very slow in 
most lines, but in dry goods fair. Business is not up to 
jobbers’ anticipations in volume, and though local orders 
are fair, outside orders hold back. But trade is sat'sfac- 
tory in shoes, millinery, clothing and ladies’ wear, while 
dull in woolens and falling off in groceries, canned goods 
and smokers’ lines. Business in grain and provisions is 
healthy, with improved demand advancing prices. Ribs 
advanced slightly on heavy transactions. Live stock re- 
ceipts, 220,000 head, are 9 per cent. under last year. 
Cattle are in fair supply but lower, and hogs strong on 
light receipts. 


Philadelphia.—Money is a trifle easier, with choice 
commercial paper 64 to 7 percent., only a moderate amount 
being offered. The feeling in iron is more hopeful, but 
there has yet been no corresponding rise in finished pro- 
ducts, nor the improvement in demand which might be ex- 
pected. Anthracite has been very dull, awaiting settle- 
ment at the meeting of presidents. Hardware is quiet 


with a fair volume of business, and prices steady. Wool 
has been dull but firm, and dry goods jobbers report an 


increased demand as the season advances, the various de- 
partments showing improved activity. The clothing trade 
has probably suffered more than any other, reports from 
all over the country being discouraging, and the jobber 
and manufacturer have to carry over many of their custo- 
mers. In the retail department no complaints are at hand. 
There is little change in retail groceries, though some of 
the larger houses report a fairly active business. Competi- 
tion and general entting of prices is bitterly complained 
of in some sections of the city. The jobbing and wholesale 
business has been up to the average, though some houses 
find country buyers restricting purchases. Whiskey is 
very slow and leaf tobacco, but Sumatra and Havana are 
in fair demand. Builders’ materials are quiet, but opera- 
tions in 1896 are expected to equal, if they do not exceed 
those of 1895. 


St. Louis.—Business is scarcely up te expectations, but 
better than a year ago in all general lines. Fair ordersare 
being received, though the weather has been hard on re- 
tailers, and the condition is generally good, with a fair out- 
look for larger trade in February than last year. Shoe 
factories are all running, but hardly to full capacity, just 
about keeping 4 4 with orders, which compare favorably 
with last year. Dry goods jobbers are doing well, though 
orders received run well into specialties. Groceries are not 
up to expectations though the volume is better than a year 
ago, and clothing is affected by the weather, but the trade 
isin fairly healthy condition. Leather and hide markets 
are dull without special feature. Hardware business was 
on the whole poor, particularly in builders. There is in- 
creased demand for iron and steel, though no transactions 
are large. Flour mills are running to fill orders, the wheat 
market being unfavorable for accumulation of stocks. 
Real estate transactions increased. and building continues 
active, as weather favors out-door work. 

Boston.—The business situation shows very little im- 
rovement. Dry goods are quiet, both at retail and job- 
ing, and from first hands there has been very little trade, 

cotton goods not selling any more freely than before the 
cut in prices. Print cloths are lower, but sold a little 
better. Woolen goods of all kinds are quiet, and prices for 
men’s wear are unsettled. The wholesale and retail cloth- 


ing trade is quiet. Wool has been in moderate demand 
with sales of 2,858,000 lbs., and prices very firm. Very 
few boot and shoe factories are fully employed, and the 
market generally is quiet, shipments showing a big falling 
off from last year. Leather is in moderate request and 
Western hides are dull. Lumber, ironand metal trades are 
all quiet. Money is easier with outside rates 5 to 8 per cent. 


Baltimore.—General trade has been quiet, with buyers 
cautious owing to financial uncertainties, and money is 
closer. Collections are slow but not exceptionally for the 
season. The tone in dry goods is flat, and staple cottons 
and dress fabrics and woolens are quiet. Boots and shoes 
and clothing have been fairly active, with grocers’ sundries 
quiet, and provisions steady. Coffee is easy, with sugar 
strong. Supplies of country produce continue to exceed 
the demand, with low prices. Distribution of fertilizers 
has fallen off owing to dulness of trade. 


Pittsburg.—The iron and steel market is in a little 
better condition than last week, pig iron being as strong 
and mill iron advancing a little. Bessemer blooms are 
quoted at $18 50, and manufactured iron and steel are in 
better demand without change in quotations. The glass 
trade shows nothing especially new, and the stoppage of 
window glass factories has not advanced prices. The coal 
trade is unchanged and production of coke much curtailed. 
General trade is not bad, but there is no little difficulty in 
making collections. 


Cincinnati.—Increase is reported in wholesale cloth- 
ing compared with last year, with prospects of good spring 
business. Dry goods jobbing holds up well with especial 
.increase in staples. Manufacturers of harness and collars 
are fairly busy, and the drug and chemical trade inactive. 
Money is easier with moderate demand, 


Cleveland.—tTrade is quiet, but in jobbing dry goods 
improved, and in rolling mill products, except bar iron, 
active, with prices somewhat firmer. Pig iron is fairly 
active, but there is no movement in ore. Collections are 
slow. 


Quebec.—The carnival, with its influx of country tra- 
ders, has stimulated trade, but collections are behind the 
average owing to the want of snow for lumbering pur- 
poses, and wholesalers are complaining. 

Montreal.—Trade is practically unchanged. Country 
trade is perhaps a shade better, but collections are poor. 
Money is unchanged though on eall very slow. 


Toronto.—There is little change in wholesale trade, but 
a further advance in the price of wheat. The money 
market is firm owing to warm weather. Flour output 
212,000 barrels, sales 310,000, and exports 82,000. Lumber 
and manufacturing trade is dull. 


Detroit.--In some lines trade increases, but on the 
whole the volume is about normal, with little gain in collec- 
tions. Travelers’ orders are still only small, though ex- 
pected to increase next month. Money is in good demand 
and firm at 6 to 7 per cent. 


Milwaukee.—Unseasonable weather affects trade in 
nearly all lines, and business is generally considered very 
dull. Money is firm at 7, with the country demand largely 
from live stock sections. Collections are far from satisfac- 
tory. 

Minneapolis.—Money is very close at stiff rates, 
Wholesale trade generally quiet, though considered healthy, 
and collections are fairly satisfactory. Retail trade is dull. 


St. Paul.—Jobbers in staple lines report purchases up 
to expectations, in some quarters exceeding last year’s, 
Dry goods and shoes are moving freely with healthy in- 
crease, but groceries and provisions are quiet. Collections 
ey fair, and unfavorable weather has affected 
all lines. 


St. Joseph.—Jobbing trade is fair in groceries, dry 
goods and shoes, but in other lines, especially millinery, 
very slow. Collections are fair. 

Kansas City.—Jobbing has been quiet in most lines 
excepting dry goods. Livestock receipts of cattle and hogs 
have been fair, with lower prices for cattle and a full 
market, but wavering prices for hogs, higher at first but 
afterwards lower. Receipts of wheat moderate, with prices 
firm. Provisions in good demand and higher, except for 





lard. Money tight and collections only fair. Cattle re- 
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ceipts 25,353 head; hogs, 49,728; sheep, 15,377; wheat, 
184 cars; corn, 547, and oats, 30 cars. 

Louisville.—Sales fall off decidedly in groceries, with 
only fair collections. Drugs show an increase of 25 per 
cent. over last year. Whiskey is dull. China and glass- 
ware ‘show an increase, and trade in hardware, saddlery 
and harness is good. In woolens and sheetings trade is in 
excess of last year’s, but with stoves and foundries business 
is dull. Collections are only fair, though prospects appear 
bright. “ap 

Little Rock.—Wholesale trade in dry goods, drugs, 
groceries and hardware is fair to good. Drummers for 
spring trade meet fairly encouraging results. Lumber is 
seasonably quiet, and collections are fair. The general 
retail trade is better than last week. 


Memphis.—Jobbing trade in January was better than 
for several years, and collections are satisfactory. The 
city retail trade is very quiet. 

Nash ville,—General trade is not as satisfactory as last 
year, and collections are dragging. Country merchants do 
not buy as much as usual. 


Atlanta.—General trade continues favorable, with col- 
lections fair. 

New Orleans.— Dealers as a rule report business some- 
what behind last week in volume, and not comparing 
favorably with the same week last year. Collections are 
only fair. Money is in fair supply, and demand steady. 
The movement in securities has been moderate, and the 
market quiet. Grain and breadstuffs steady with fair 
demand, and provisions easy with only a moderate demand 
for local consumption. Sugar is steady with all offerings 
promptly taken, and clean rice steady with rough quiet, 
receipts thus far this season being much in excess of last 
year’s. The only noticeable feature in the cotton market 
is a lack of demand for spot. 


Jacksonville.—Trade is quiet and collections slow. 





MONEY AND BANKS. 


Money Rates.—Borrowers of call money in the outside 
market from banks and trust companies, were obliged to pay 5@6 per 
cent. on good collateral this week, but at the Stock Exchange the range 
was from 2@5 per cent., averaging abont 4. Demand from stock 
houses was small, and several large railroad cor porations, which were 
recently borrowers, offered money through brokers, having repaid 
old loans from remittances of earnings. Large arrivals of currency 
from the interior, particularly the West, helped the market. These, 
however, had less effect than might have been expected, as they were 
almost entirely in the form of silver certificates, which by general 
understanding among the New York banks, are not used in settle- 
ment of balances at the Clearing House. Country banks are care- 
fully reserving their legals and gold for special deposit in connection 
with the subscription for the new Government loan. Banks gene- 
rally pursued the policy of calling loans each day. There was little 
doing in time money. A few transactions were made at 5} per cent. 
for four and six months, and at the close 5} @6 was quoted for thos, 
dates, on good mixed collateral. The demand and offerings were 
both light, and 6 per cent. was the minimum rate for short currency 
loans. With a gold contract the quotation was 5@5}. The current 
reports regarding the making of sterling loans exaggerated the facts. 
Offerings were good, but demand was light, as it was figured that the 
money would cost about 6 per cent., net. Some loans of long francs 
were closed, but the aggregate of exchange loans, for the week was 
estimated at less than $1,750,000. Syndicates carrying bonds borrowed 
some time money, and this made up more than three-quarters of the 
business. 

In commercial loans conditions showed little change, but there was 
somewhat greater confidence among the banks as to the future of the 
market. Several large maturities were met this week unexpectedly 
well, and this in a measure offset the uneasiness among the banks 
arising from the recent increase of failures. Defaults were no larger 
than in the early part of January, which was partly due to the ap- 
pearance of some country banks as buyers of high-grade paper. In 
some cases the object of such purchases was to work off accumulations 
of silver certificates upon the New York market, which could be done 
in no other way so conveniently. Brokers reported that the supply 
of new paper coming into the market was small. Large houses of 
good standing were holding off for better rates, but some small 
concerns which were forced to secure bonds for maturing obligations 

aid as high as1 percent. per month. Quotations at the close were 
5 @ 7 per cent. for choicest double-names, 6} @ 7} for commission- 
house notes and best singles, and 8 and upward for names less well 
known. Nearly all loans were for four months. 





Exchanges.—There was a marked improvement in the foreign 
exchange market, rates closing fully 3? cent per pound sterling below 
those of last week. The decline in Continental bills was about 4. 
Demand for bills from remitters was slightly better than last reported, 
but this was easily offset by the favorable developments affecting the 
market. Chief among the latter was the better supply of commercial 
bills, which were largely made against exports of grain. Not only 
were the sales of such exchange increased, but the bills were made by 


better houses, so that they were sold very readily by the drawers 
without recourse to brokers. Wednesday’s business in commercial 
bills was the largest of the season, with rates at $4.86} for sterling 
documents for payment, and $4.86? for long commercial, or about } 
cent under bankers’ drafts. A factor of much importance in the 
decline in rates was the making of a number of sterling loans, 
which accounted for the relatively weaker tone in long than in 
short bills and cables. The offerings of such loans were a favor- 
able feature, as indicating a change of position on the part of 
some large foreign banking houses, and the demand was 
at no time enough to absorb all such bills offered. Two houses 
also tried to loan long franes to the value of about $250,000, but they 
were unable to get satisfactory bids for the bills. The only exports 
of gold were to South America, as early in the week the rates for both 
sterling and franes declined to a point forbidding shipments of specie 
to Europe. Larger arrivals of gold from abroad are expected in con- 
nection with the bond subscription. The condition of foreign credits 


is such as to minimize the danger of early exports, irrespective of 
Rates for the week were as follows: 


Thurs. 
4.87 


commercial offerings. 


Wed. 
Sterling, 60 days.. 4.874 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight...... 
Paris, sight 

* Less 1-16 per cent. 

New York exchange at interior points was active, with feverish 
movements. The irregularity was largely due to advices sent to 
interior banks by their New York correspondents, that no further ship- 
ments of silver certificates should be made to this city, thus cutting 
off the chief basis of drawings on New York. At Chicago the rate 
early in the week was 70 cents per $1,000 premium, but the close was 
at 25 @30 cents, against par last week, St. Louis was dull at 75 cents 
per $1,000 premium, against 50 @ 75 cents last week. Memphis 
was firm at $1.50 per $1,000 premium. Cincinnati was steady at 
40 cents premium, against 50 cents last week. Southern Atlantic 
coast points were steady at 1-16 discount for buying and par for 
selling, with little business. New Orleans was easier at 50 cents 
premium for commercial and $1.50 for bank drafts. Owing to 
the scarcity of currency at Philadelphia the rate there advanced 
from par to $2@$3 per $1,000 premium, with a great scarcity of bills. 
Boston, 124@15 cents discount, against 25 cents last week. San Fran- 
cisco was firmer at par for both sight and telegraphic. 

Silver.—The commercial bar silver market was active and 
averaged a shade higher than last week. Continued large foreign 
purchases for shipment by each express steamer were the leading 
factor in the market. Some of the metal which has been shipped 
lately is not, however, taken on new orders, but is sent out on old 
contracts, which it is now made possible to complete through the 
larger current receipts from smelters. The new London buying at 
the advanced prices was explained in part by the French buying in 
London, and partly by a demand for Japan. India’s purchases were 
smaller, and Council drafts were allotted at a decline of 1-16d. per 
rupee. Since January Ist, London’s shipments of silver to India 
have been valued at £169.900, against £222,100 a year ago; total ship- 
ments to the East, £183,700, against £556,000 in 1895. Prices for the 
week were as follows: : 

: Tues. Wed. Fri. 


Sat. 
303d. 30.81d. 30.69d. 303d. 303d. 
bic. Gijc. 67{e. 67he. 67}¢e. 
Bank Statements.—General liquidation was again shown by 
last Saturday’s New York bank averages: 


Week’s Changes. 
si otinsniiimeniinis dec. $6,098,300 
Deposits ..ccccccccce ACC. 2,663,000 
Circulation..... a 112,900 
Specie i 2.550.400 
Legal tenders 2,116,800 


Total reserve........ inc. $4,667,200 $160.113,700 
Surplus reserve i 5,332,950 37,678,500 45,880,450 

The city banks this week gained $4,500,000 by interior currency 
business, and $1,300,000 by the gold movement. They lost $2,900,000 
to the Sub-Treasury. 


‘Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 

Jan. 30. 96. Jan. 23, 96. 
Gold owned.....2..eec2 $00,254,320 $50,775, 187 $48,636,967 
Silver “ 21,589,666 19,219,482 14,319,079 

A million imported gold was deposited at the Treasury, but $500,000 
was taken out for shipment to South America, while bond bidders 
made small but steady drains. Banks reported an increase of special 
gold deposits for account of their correspondents who would bid for 
bonds. The importance of such accounts and the smaller business in 


4.874 

4.883 

4.89 
95% 


v0: 
5.164 *5,164 


Mon. Thurs. 
30.69d., 


O7}¢. 


London price.... 
New York price.. 


Jan. 25, ’96. 
$447 859,900 
489,740,800 

13.810,500 
76,160,900 
83,952,800 


Jan. 26, ’95. 
#490, 158,600 


103,583,000 
$185,758,600 








Jan. 30, ’95. 
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gold reported by brokers caused many bankers to believe that the 
gold for the first 20 per cent. payment for the loan is in readiness. 
There was, however, much fear of large Treasury withdrawals for the 
subsequent payments. The cash balance of the Treasury, including 
the gold reserve, is $170,518,.599, against $170,731,738 one week and 
$153,214,482 one year ago. For the fiscal year to date the Govern- 
ment’s deficiency of revenue is $19,475,075, against $20,974,271 one 
week and $34,246,386 one year ago. Customs receipts this month 
have been $15,639,222, against $17,361,916 a year ago. Following is 
an approximate statement of the operations of the Treasury for the 
month of January: 
1896. 1895. 1894 


$29,000,000 $27,804,399 $24. 082,738 
32. 800,000 34486, 321 31,309,669 


Deficiency ........ ---- $3,800,000 $6,681,922 $7,226,931 
Foreign Finances.—In the absence of new political dis- 
turbances the London markets were quiet this week, but there was no 
disposition to engage in new operations. The feelingin all foreign 
banking circles was still one of great uncertainty. Nothing new 
developed as to the European bids for the United States loan, except 
that the expected offers from Germany might be withdrawn in the 
event of the passage of a free silver coinage bill in the Senate before 
February 6th. The Bank of England rate of discount was unchanged 
at 2 per cent.; its reserve being 63.14 per cent., against 62.52 last 
week, and 69.12 a yearago. Bullion in the Bank further increased 
£617,000 in spite of exports to New York, and reserve increased £655-, 
000. Consols held firm around 108, which is about as high as they 
have sold since the September recovery setin. Call money in London 
was easy at } per cent., against } @ } last week; and open market dis- 
counts were at 1 per cent., against } last week. Continental rates of 
discount were as follows: Paris, 13; Berlin, 23; Antwerp, 2; Am- 
sterdam, 24. Premiums for gold were as follows, stated in terms of 
the depreciated silver currency at each point: Buenos Ayres, 2183; 
St. Petersburg, 50; Vienna, 3; Athens, 7/7; Rome, 8.90; Lisbon, 25. 

Premiums for Gold and Legals.—Bullion brokers 
quoted the premium for greenbacks and gold at § per cent. for buying 
and & for selling. A few transactions in large amounts of silver 
certificates were made at a slight discount, owing to the accumulatiou 
of such funds in New York. 

Specie Movements.—Past week: silver exports $1,102,650, 
imports $62,503; gold exports $2,537,599, imports $488,937. Since 
January Ist: silver exports $3,914,248, imports $142,889; gold exports, 
$10,575,136; imports, $5,395,313. 


> >~d. 
ryt 


PRODUCE MARKETS. 


The strength of wheat is still the feature of these markets. After 
a slight setback the upward movement of quotations was resumed on 
Wednesday. The advance occurs mainly in spot business, of which 
there is only a moderate volume. Options are only tolerably firm, 
but the trading mounts to more than usual. Corn and oats do not 
share the strength, but hold fairly steady. Cotton is also lower, 
notwithstanding the vigorous efforts of some writers to prove that a 
famine is almost upon us. The meats experienced a better feeling, 
and much activity is reported at the West. Petroleum continues 
steady for crude certificates, but refined lost 15 points and now sells 
at 74 for barrel cargoes. Sugar and coffee declined, the latter being 
especially weak on good crop conditions, and excessive stocks carried 
over. First class grades still sell at good prices, the loss occurring 
principally in average quality coffee. : 

The closing quotations each day for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 

Sat. Mon. Tues. Wed. Thurs. 
Wheat No. 2El........ 75.75 75.00 ‘ 78.00 

“ “ fe 71.37 70.50 72.37 
Corn, No. 2, Mixed.... 35.75 35.5 

“ we May 36.25 36.00 29 36.5 
Cotton,middling uplands 8.31 25 25 8. 

” May.... 8.13 8.12 
Petroleum ..... poceenes 1 137.50 
Lard, Western 5.95 
Pork. mess ..... pooeeee : ; 11.00 
Live Hogs ....cccccescoe 4.20 4.40 4.40 
13.75 13.25 13.12 
The prices a year ago were: Wheat,57.00; corn, 47.00; cotton, 5.62: 
petroleum, 101.50; lard, 6.70;pork, 11.75; hogs, 4.50; and coffee, 16.25. 

W heat.—A slight reaction appeared at the opening this week, 
which was promptly followed by a weak market, and a return to the 
normal position of ten days ago seemed imminent. Reports were 
quickly brought to support prices, however, and unfavorable crop 
news from the West, together with lighter shipments from Russia, 
only 568,000 bushels against 1,296,000 the previous week, steadied the 
situation. Mr. Thoman also assisted the holders of wheat by publish- 
ing an estimate of condition only 79.2, which was 3.4 points lower 
than at the end of the year, and 7.5 points below the December Ist 
statement. 

Flour.—aA few points higher is again the news regurding both 
patents and superfine at this city. Instead of a decline in output at 
Minneapolis last week, as was expected, 212,000 barrels were produced 
against 211,950 the week preceding, a — gain over the previous 
years. Sales at the West were enormous, the purchases for exports 
showing some improvement. 


ere 
Expenditures ....... ee 

















Corn.—Although the official report issued by the Produce Ex- 
change showed an increase in the American visible supply of 2,756,000 
bushels for last week, the great strength in the leading cereal pre- 
vented any serious break in the prices of corn. Reports are also 


heard of an enormous contract made by the Illinois Central for the 
movement of 8,500 cars to New Orleans. Increased rail rates cur- 
tailed the movement between Kansas farms and the port of Galveston. 

Grain Movement.— Receipts are larger than the low total of 
last week, but not nearly up to the heavy arrivals noticed during pre- 
ceding weeks. The movement is still far in excess of a year ago, and 
the exports are almost up to last year's figures, notwithstanding an 
increase in price of 20 cents per bushel, or about 35 per cent. The 
shipments of flour are lighter than either last week or a year ago. 
Arrivals of corn at interior cities do not equal the heavy figures of the 
last few weeks, but still more than double those of 1895. Exports, 
however, are much lighter than usual, and it seems probable that the 
remarkable outgo has run its course for the present. 

In the following table is given the movement each day, with the 
week’s total, and similar figures fer 1895. The total for the last 
five weeks is also given, with comparative figures for last year. 
The receipts of wheat at Western cities since July 1, both years, are 
appended : WHEAT. FLOUR. CORN. 

‘4 Ae a) 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

32.351 520,899 174,392 

17,950 466,019 81,393 

30,705 465,846 45.947 

66,548 432,529 

14,683 443,581 

18,490 340,738 


ats 


Western Atlantic 
Receipts. Exports. 
327.809 119,683 
372,637 26,598 
566,950 269,896 
323,097 40.313 
371,223 167,784 
420,196 116,572 








FUROR .ccvsscece 
Saturday.....ee. 
Monday....... oe 
Tuesday 

Wednesday. .... 
Thursday..... es 


Total . 





2,381,912 
1,226,012 00,4: 
Five weeks..... 12.266.788 5,246.962 15,486,262 6,805,660 
Last year 6,336,084 4,733,027 1,117,678 8,542,943 1,934,980 

The total western receipts of wheat for the crop year thus far 
amount to 138,674,107 bushels, against 114,103,195 bushels during the 
previous year. Atlantic exports of wheat, including flour, this 
week were 1,554,117 bushels, against 2,366,457 last week, and 1,494,688 
bushels a year ago. 

P rovisions.—Manipulation at the West continues, and another 
fraction is added to the price of mess pork, bringing it within 75 cts. 
a barrel of last year’s figures. Lard has been well sustained, and live 
hogs advanced to $4.50, but failed to hold all the gain. Slightly 
decreased supplies of live beef and sheep kept the market in good 
condition, while’a statement of pork packing at the West since 
Nov. lst was issued, showing a decrease of 1.5 per cent. for the same 
months a year ago, and this assisted in supporting the market for 
pork products. Heavier supplies without accelerated business resulted 
in a decline of two cents in the price of fresh State eggs. 

Coffee.—At last some definite crop statement and report of stocks 
started activity in this market, and with increased business came a 
sharp decline in prices because the supply carried over from the last 
crop is estimated at 1,800,000 bags, while despite some damage to the 
growing crop a yield of over 8,750,000 bags seems assured. Option 
trading on the opening day this week was the largest since last 
November, while for the first half of the week 87,500 bags were sold 
at the Exchange. No 7 Rio and all mild grades declined heavily so 
far as any spot business occurred, and during the week nearly a point 
has been lost from the closing figure of a week ago, which was 14 
cents. 

Sugar.—Notwithstanding the firm tone at the close a week ago, 
the market opened with a large arrival of Muscovado, which caused a 
decline of an eighth in price of raw. As the trading continued, an 
undertone of strength appeared, and an advance to the former price 
was momentarily expected. But although there was a reluctance to 
sell refined because of this expected advance, the week closes at 3§ for 
raw and 5.56 for crushed. 

Cotton.—Middling uplands has weakened a sixteenth, and options 
are still more depressed, but the market is devoid of important in- 
fluences. The decline thus far has been but a natural reaction from 
recently inflated prices. Mr. Neill has published another letter reas- 
serting his position, but he makes no statements that affect trading in 
the slightest degree. In fact, although the tone of his letter was as 
bullish as usual, the market made its largest loss of the week on 
the day it was issued. It is noticed that port receipts are increas- 
ing, and show a considerable gain over two or three years ago, although 
still smaller than in 1895. The recent failure of a Havre concern did 
not affect this market, nor does the expected reduction of time in some 
mills cause any excitement as yet. The latest figures of visiblesupply : 


In U.S. Abroad & Afloat. Total. 
95.. 1,565,016 1,990,000 3,555,016 
26.. 1,624,788 2,952,000 4,576,788 
1894 “ 27... 1,554,701 2,529,000 4,083,701 87,001 
1893. * 28.. 1,534,468 2,353,000 3,887,468 137,967 
With the exception of last year, the decrease in stock during Janu- 
ary has been considerable, but a gain of 82,237 bales is noticed in last 
year’s figures. On January 25th 5,410.682 bales had come into sight, 
against /,751,039 last year, and 5,222,659 in 1893. Since that date port 
receipts have been 122,729 bales,against 199,835 in 1895, and 86,863 three 
years ago. ‘Takings of Northern spinners to January 25th were 
1,104,721 bales, against 1,558,936 last year, and 1,154,408 in 1893, 


740,846 
719,689 


2,669,612 
1,268,298 


Dec. Jan, 
162,088 
+-82,237 
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THE INDUSTRIES. 


There are some signs of improvement in demand for finished pro- 
‘ducts of iron, but none in other industries. The delay in demand, 

naturally intensified by the open and mild winter and by the attempt 
of various combinations to maintain the highest prices reached 
during the excitement last fall, has closed a good many works, and 
caused many more to reduce force or shorten working time. and the 
tendency of prices for manufactured products is lower, but as yet 
there is scarcely any resulting gain. Financial uncertainties, and 
particularly the difficulty in negotiating commercial paper, have an 
important influence in restricting business, but this force is expected 
to expend itself when the sale of bonds has been completed. Labor 
troubles are not numerous nor important, though there is great irre- 
gularity in the compensation of different branches, some getting as 
much or more than in 1892, while the great number receive much 
less, but are not encouraged by the state of business to attempt a 
change. 

Iron and Steel.—There are signs of better demand for fin- 
ished products, although the gain is as yet small, and the demand by 
no means corresponds with the output of pigiron. The pool of Lake 
ore producers has been formed, though the Carnegie interest, control- 
ling the Oliver and Lone Jack and the undeveloped Sheridan mines 
in the Mesabi region, refuses to assent to any restriction, but the 
allottment for the year is 3.500,000 tons to the Mesabi, 2,500,000 to the 
‘Gogebic, 3,500,000 to the Marquette and Menominee, and 1,100,000 to 
the Vermilion range. The wages paid and the cost of production in 
the Lake region are as high as ever, and heavy investments have 
been made in transporting facilities by rail and lake. in dock and 
mine improvements. The coke combination also holds the price 
firmly more than 100 per cent. higher than a year ago, and is rapidly 
reducing the output. These things tend to make iron dearer, and yet 
quotations are not as high as a week ago, middlemen still selling 
Bessemer pig at about $12 while furnaces ask 13, and Grey Forge is 
quoted at 11. The change in quotations for finished products is 
slight, so that the general average is only a small fraction lower than 
a week ago. From the highest point last year, the average decline is 
11.4 per cent. 

One sale of 20,000 tons rails to a Pacific road has been made by an 
Eastern concern in competition with foreign works, a contract for 
8,000 tons plates for the East Jersey Water Works has gone to Pitts- 
burg, contracts for 3,600 tons heavy and 500 tons light pipe have 
been taken at $19.20 by the Bessemer Works of Alabama, and con- 
tracts for 2,000 tons structural for the commercial cable building, 
and others for 1,500 tons have gone to Pittsburg. In general there is a 
better demand for sheets, rods and wire nails, and less disposition to 
cut prices, a though the volume of work offering is far below the capa- 
city of mills. Philadelphia notes fewer concessions and better feeling, 
though the underselling by Alabama and Virginia concerns affects 

roducers of pig iron in the Harrisburg region and at the East. 
Pittsburg finds more encouragement, though the tonnage is still 
very light, and the outlook at Chicago has somewhat improved. 

The Coal Trade.—tThe presidents of the anthracite coal 
railroads this week agreed upon the following percentages of output 
for the different lines for the period from February 1 to December 
31, 1896, Reading’s representative waiving its claim for 21 per cent. :— 
Lackawanna, 13.35 per cent.; Delaware & Hudson, 9.60; Pennsyl- 
vania Railroad, 11.40; Reading, 20}; Lehigh Valley, 15.65; Jersey 
Central, 11.70; Pennsylvania Coal Company, 4; Erie, 4; Ontario & 
Western, 3.10: Coxe Brothers & Co., 3}; Susquehanna & Western, 
3.20. After the meeting of the presidents the sales agents convened 
and agreed to advance prices for coal from 15 to 30 cents per ton, to 
take effect immediately. This makes the new price of stove in New 
York harbor about ¢3.60 per ton. Demand for coal continued small. 
In consequence the sales agents decided to restrict output in February 
to 2,500,000 tons. 

Coke.—The number of ovens in operation, 14,595, has again de- 
creased, andthe output, 135,105 tons for the week, decreases 10,975 
tons. 

Minor Metals.—Tin is slightly stronger, though quoted at 13.3 
cents, and speculation has raised copper so that 10 cents is quoted. 
Lead is not active, but steadier at 3.05c. 

Hiides.—Both packer and country hides at Chicago are weaker, 
although the supply is small, so that the average of prices there has 
declined about 2} per cent. for the week, though still 8.2 per cent. 
above a year ago. 

Leather.—Buenos Ayres and common hemlock sole have been 
reduced 1 ct., and kip No. 1 one-half cent, although there is said 
to be alittle more business. The average of prices is about 1.7 per 
cent. lower for the week, though still 6.7 higher than a year ago. 

Boots and Shoes.—Scarcely enough is doing to call for men- 
tion. Such shops as are running at all are running short time, and 
the brogan makers are said to have not a third of the usual demand, 
There is a little more doing than before in women’s light and men’s 
calf shoes, but the business as a whole is much depressed, and buyers 
decidedly unready to give orders. Shipments from the East, accord- 
ing to the Shoe and Leather Reporter, were 61,551 cases against 17,974 
last year. For the month of January the shipments have been 252,605 
cases against 228,646 last year, 238,188 in 1894, and 304,179 in 1893. 
Quotations ure again lower, the average of the following 16.5 per cent. 


below the highest last fall, while leather has declined 19.3 and hides 
37.6 per cent. Prices or Boots AND SHOEs. 








Men’s 
Grain Shoes, 
Creedmore 
Splits. 
Men’s Buff 
Shves. 
Wat Brog’s 
No. 1, best. 
Men’s Kip 
Shoes. 
Men's 
Split Boots. 
Men's 
Kip Boots. 
Men's 
Calf Boots. 
Women’s 
Grain Shoes 
Women’s 
Split Shoes. 
Women's» 
But? Shoes. 








| 
| 





1895. 
Jan. 1. 
May 1. 
July 1. 
Sept. L. 
Oct. 1. 
Nov. 1. 
Nov. 7. 
Nov. 14 
Nov. 21 
Nov. 28 
Dee. 5. 
Dee. 12 
Dee. 19 
Dec. 26 

1896. 
Jan. 10 
Jan. 23 241.074 
Jan. 30 924 1.074 85 

W ool.—Sales at the three chief markets diminish again, amount- 
ing to 4,859,750 lbs. for the week, against 5,910, 100 for the same week 
last year. In four weeks of January the sales have amounted to 
9,945,630 Ibs. domestic and 14,074,900 foreign, against 13,604,915 do- 
mestic last year and 9,551,550 foreign. The markets are very steady, 
but narrow and comparatively inactive, manufacturers buying only for 
immediate needs. The strength of foreign prices has no apparent effect 
except to prevent the decline which would naturally result from the 
narrow demand. Australian is more sought than any other one kind 
of wool, but on the whole the market for goods is not encouraging, 
though dealers persuade themselves that a change ‘“‘ must” come in a 
short time. 


Dry Goods.—The market co ntinues largely under the restric- 
tive influences of the financial situation, and there is a general 
disposition on the part of both sellers and buyers to await as far as 
possible developments which may follow the opening of bids next 


week for the bond issue. Actual business has again been on a limited 
scale in all departments, but there have been numerous inquiries 
coming to hand, which may fairly be taken as an indication that 
buyers are preparing for fuller operations should conditions prove 
more favorable shortly. In staple cotton goods the tone is flat without 
active pressure to sell, and prices cannot be quoted lower than a week 
ago. Cotton dress fabrics are quiet and easy to buy, without actual 
decline in prices, Woolen and worsted goods for men’s wear also 
unchanged in price, with a fair number of buyers operating con- 
servatively. Dress goods dull but steady. Silks in somewhat better 
request. Linens steady with light new business, hosiery and 
underwear dull. Several makes of carpets in tapestries and velvets 
advanced 2} @ 5 cents per yard. Print cloths have declined to 
2} cents for extras against 3 cents nom inal at Fall River last week, 
with moderate sales. 

Cotton Goods.—Brown sheetings and drills have sold in 
limited quantities on both home and export account at irregular 
prices. Brown ducks and osnaburgs flat with light sales. Bleached 
shirtings in medium and fine grades mostly neglected at first hands, 


where prices are still unaltered, but ‘‘ cutting” by jobbers continues. 
Low grades weak under print cloth influences, as are kid finished 
cambrics. Wide sheetings inactive and barely steady. Cotton flan- 
nels and blankets slow and irregular. Denims weak with a poor 
demand, and other coarse colored cottons in favor of buyers. The 
following are approximate quotations for representative goods: 
Brown sheetings and drills: standards 5jc. to 5jc., 3 yards de. to dic., 
4-yard sheetings 4}c. to 4fc. Bleached shirtings 4-4 8}c., 64-squares 
4ic. to 4fc. Kid finished cambrics, 3c. to 33e. 

The deadlock in print cloths at Fall River has been broken by sel- 
lers accepting 2jc. for extras, spots and contracts, in moderate quan- 
tities. Stocks at Fall River and Providence week ending Jan. 25th, 
806,000 pieces (576,000 pieces extras), against last week 707,000 pieces 
(448,000 pieces extras), corresponding week last year 171,000 pieces 
(81,000 pieces extras), and corresponding week 1894, 440,000 pieces 
(386,000 pieces extras.) Regular prints have been quiet throughout 
and easy to buy. Specialties inrelatively fair dewand and steady. 
Ginghams, fancy and staple, dull at previous prices. 

Woolen Goods.—Buyers have again been in fair attendance, 
and although purchasing sparingly as a rule, a business little short of 
an average has been occasionally reported during the week by agents 


handling fine grades of cassimeres and fancy worsteds. In low and 
medium grade fancies and staples the demand has been quiet through- 
out. An occasional line of the latter has been reduced in price, re- 
vising to the level of competitors, but the general market is unchanged. 
A moderate reorder business in spring weights is reported. Satinets 
are slow, as are union and cotton warp cassimeres, and prices show 
some irregularity. Overcoatings continue dull and in view of the 
promising early business disappointing. Cloakings quiet throughout. 
Flannels and blankets firm but quiet. 

The Yarn Market.—The demand for both American and 
Egyptian cotton yarns has been indifferent. Prices are so low that 
spinners are stubborn sellers, but still the tendency is against them. 
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STOCKS AND RAILROADS. 


Stocks.—Stock market movements this week were ragged, but a 
higher range of prices was established. The general character of 
the speculation was unchanged, and most of the important changes 
in quotations could be accounted for by the efforts of two combina- 
tions of professional operators, headed by Messrs. Keene and Connor, 
respectively. The Keene following gave its attention largely to the 
Grangers and a few of the industrials, meeting with special success 
in St. Paul, Rock Island and Sugar. In these stocks the remaining 
short interest was forced to cover by Tuesday, after which there 
were many feverish movements aided by the efforts of the manipula- 
tors to reduce their lines. Sugar was the only noteworthy excep- 
tion, and it maintained a fair degree of strength throughout the 
week on purchases by traders against privileges supplied by 
members of the clique. The Connor party devoted itself to 
the Gould stocks and a few specialties. It was successful in 
checking the raid upon Western Union and Manhattan, and 
found a ready market at the advance for as much of its 
accumulation of these stocks as it cared to sell. Its buying of 
Wheeling & Lake Erie, Baltimore & Ohio and Wabash was reflected 
at the close in a higher range of prices for nearly all stocks selling 
below 30. Union Pacific advanced on the assent to the plan of re- 
organization by the Kansas Pacific bondholders, and Northern Pacific 
rose on the Supreme Court decision unifying the receivership. The 
buying of Reading was caused by the bright prospect for a coal trade 
settlement, and the demand for both stock and bonds came to a large 
extent from interests formerly identified with the protective com- 
mittee of junior security holders. Easier money, the stoppage of 
gold exports and the predictions of an oversubscription of the Gov- 
ernment loan were factors in the market late in the week. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 1895 _ Mon. Tues. Wed. Thurs. 
G B. @ ..cccccee THis 76.50 77.50 77.75 77.87 
St. Paul eee 68.87 72.12 71.75 71.62 
Northwest ...... 99.50 100.37 100.25 
Rock Island 67.62 68.50 68.12 
Western Union.. 85.62 of 84.12 
Tobacco.... 77.50 . 76.37 78.12 
Sugar...........102.87 3 105.00 107.27 
ae pesecse GOO 65.25 64.75 
Whiskey........ 16.87 16.50 os 

1.29 


Electric. ......2. 26.00 27.50 
Average 60 ..... 47.75 48.68 49.46 
14..... 51.13 51.16 51.38 51.42 51.90 51.87 52.1 
Total Sales 153,381 115,713 230,391 195,991 225,078 260,961 230,000 
Bonds.—The bond market was dull and steady, except for ad- 
vances in such purely speculative issues as the Reading prefer- 
ences. Investment houses reported nothing dcing. Governments 
strenghtened slightly on the favorable outlook for the new loan. 
Railroad Earnings.—Reports for January thus far, cover- 
ing three weeks, show a gain on all roads in the United States of 9.9 
per cent. compared with last year, the bulk of the increase being on 
the Granger and other Western roads, hut a decrease of 3.2 per cent. 


compared with the same weeks in 1893. The decrease in earnings of 
Granger and Southwestern roads compared with 1893 is especially 
large. Canadian roads made small earnings a year ago, and their gain 
over these is 24.9 per cent., which illustrates the deceptive character 
of statements in which the Canadian and Mexican returns are in- 
cluded with those of the United States. The returns, classified accord- 
ing to sections and principal branches of traffic, compare as follows: 


7-Two weeks of January~ -———December——— 
er Cent. _— 
ao. 


1896. . 1893. 
$2,683,429 — 1.3 $15,731,980 
4. .1 35,146 


48.49 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


725,919 
2,169,373 
2,203,312 
3,833,068 
3,308,836 

834,575 


$15,758,512 


Canadian.... 1,047,000 
Mexican .... 840,568 1,613,678 


Total all .... $17,646,080 -+-10.8 — 2.4 $53,342,825 


Below is given, in the aggregate, gross earnings of all roads in the 
United States reporting for the past six weeks: - 
1394-5, 


1895-6. 
$6,772,891 


oOmwruIomn 


3,527,531 


$49,870,147 
1,859,000 














Per Cent. 
° 9.7 


5. 
0. 
1 

4, 


74 roads, 24 week of December.... 
77 roads, 3d week of December.... 
72 roads, 4th week of December... Ds 1 
77 roads, Ist week of January..... 5,812,286 1 
73 roads, 2d week of January..... 6,272,485 7 ] 
60 roads, 3d week of January..... 5,886,818 §,511,341 6.8 

Railroad Tonnage.—The shipments eastbound from 
Chicago continue about uniform with recent weeks, but owing to a 
much heavier movement in 1895 for the fourth week of January the 
comparison with last year is not so favorable as usual although a 


slight gain appears. Under the heading of Railroad News a review 


$7,433,018 
7,294,511 
8,666,299 





of the St. Louis tonnage for the year 1895 is given, showing compari- 
sons with a years. Below is given for periods mentioned the 
Eastbound movement from Chicago, and loaded car movement re- 
ceived and forwarded at St. Louis and Indianapolis: 


--Chicago Eastbound.— ——St. Louis. —— 
Tons. Tons. Cars. Cars. 
Week. 1895. 1894. 1895. 
Dec. 21.. 90,577 39,887 31,585 
Dec. 28.. 75,881 30,787 39,273 


1896. 1895. 1896. 
Jan. 4... 94,499 32,636 38,965 
Jan. 11.. 74,862 42,840 39,738 : 
Jan. 18.. 77,011 43,588 66,407 38,971 29,336 28,578 16,266 
Jan. 25.. 77,704 74,963 80,042 40,246 29,850 28,864 19,699 17,042 

Railroad News.—A meeting was held on Wednesday at this 
city for the consideration of excursion rates, mainly in the Eastern 
States and Canada. Former schedules were agreed upon without 
important changes. 

Judge McArthur has rendered a decision against the Union Pacific 
in its suit for half a million dollars against the Oregon Railway & 
Navigation Company. 

Although there has been much talk about a deal between the New 
Haven road and the Boston & Albany, President Clark emphatically 
denies that any such arrangement has been under consideration. 
Railroad men think that the New York Central is planning to controk 
the Boston & Albany, and more definite news on this point is expected 
soon. 

The Supreme Court of the United States has given a decision in 
the Northern Pacific Railroad case, holding that the Circuit Court for 
the Eastern district of Wisconsin has jurisdiction to proceed toa 
decree of foreclosure, on the ground that the principal operatin 
offices of the road are located there. Justice Brown finally agree 
with Justices Field, Harlan and Brewer, and signed a special 
memorandum of his reasons. 

The syndicate arrangements for refunding the floating debt of the 
Baltimore & Ohio will result in the formation of a new system, pro- 
vided the details can be arranged oem It will be called the 
B. & O. Northwestern, and operate between Pittsburg and Chicago, 


Indianapolis. 
Cars, 

1894, 

18,098 

13,978 

1895. 


13,909 
15,784 


1893. 
26,586 
29,688 


1894, 
29,688 
30,130 


7 | with connections that will unite it to the B. & O. Southwestern, 


now running between Parkersburg and St. Louis. 


A statement has appeared giving the total tonnage of freight re- 
ceived at St. Louis during the year 1895. The figures show that the 
movement was 10,998,174 tons, all but half a million being by rail, or 
10,489,344. This is a gain over 1894 of 901,754 tons, but a loss of 
almost the same amount, 918,031 tons, from the movement in 1892, 
The tonnage out of St. Louis was 5,652,682, of which 5,349,327 was by 
rail. This was a gain of 509,342 tons over the 1894 figures, but again 


0 | a loss of 719,017 appears in comparison with 1892. 
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FAILURES AND DEFAULTS. 


Fgilures for the week in the United States number 404, and in 
Canada 70, total 474, against 434 last week, 476 the preceding week, 
and 408 the corresponding week last year, of which 354 were in the 
United States and 54in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks and for the corresponding 
week last year: 

Jan. 30, 96. 
Over 
$5,000 

East.... 24 

South... 15 

West... 20 

Pacific... 2 


U.S.... 61 





Jan. 23, 96. Jan. 16, 96. Jan. 31, ’95, 
ver Over ver 
$5,000 Total. $5,000 Total. $5,000 Total.. 
34 147 28 145 23 125 

107 92 25 

93 125 10 

26 33 4 
; 61 404 373 63 395 62 
Canada. 3 70 61 9 81 2 
The most important failures of the week were the T. A. Ennis 
Stationery Co., of St. Louis; Wooldridge Fertilizer Co., of Baltimore, 
and the Mountain Spring Brewing Co., of Boston. The bank failures 
of size were the Bank of Stratton, Nebraska; the Bank of Wauneta, 

Nebraska, and the Clarksdale Bank & Trust Co., of Mississippi. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Jan. 23, and also the first two 
weeks of January. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those 
of banks and railroads: 

Week ending January 23. 

Total. Mnfg. 
$2,650,952 $2,068,189 

1,032,434 185,000 

997,731 193,271 


$4,681,117 $2,446,460 
274,085 78,613 
Two weeks ending Jan 
Total. M 
$6,714,111 
2,201,229 


Total. 
156 


117 
88 
43 


124 
74 
31 


854 
54 


8 
20 
7 


No. Trading. 
$577,763 
594,934 
760,460 
$1,933,157 
192,672 





Total..... 
Canada..... 


355 


n4 


No. 
East..cccoce S14 
South..cccoe 267 


West .....2. 371 4,240,054 


Total..... 952 $13,155,394 
Canada ..... 133 1,362,004 





$8,384,203 


$4,214,669 
2 1,084,058 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Jan. 28, and imports for the 
week ending Jan. 25, with corresponding movements in 1895, and the 
total for the last four weeks, and similar figures for last year: 


Exports. Imports. 


"1896. 1895. ——-:1896. 1895. 
$7,649,948 $4,931536 $11,145,464 $10,398,087 
32,492,485 29,583,303 42,311,698 41,414,509 

Although exports are eonsiderably smaller than in either of the two 
preceding weeks, the comparison with a year ago shows a heavy gain, 
owing to a remarkable break in the movement for the last week of 
January, 1895. The total for the year thus far exceeds the 1895 exports 


by $2,909,182, and a much heavier increase over 1894 appears, amount- 
ing to $9,265,742. Imports are larger than any previous week this 
year, although only slightly in excess of the 1895 arrivals. Receipts 
of dry goods alone gained nearly a million dollars over last year, while 
wool, sugar and tobacco also gained. But large losses appear in the 
movement of coffee and India rubber. 


Bank Clearings.—The clearings through the prineipal clear. 
ing houses for the fourth week of January have fallen behind those 
of the same week last year, for the first time in about two years, and 
show an unusually heavy decrease in comparison with same week in 
1893. In both cases this is to a considerable extent because of the 
remarkable dulness in the market at New York, so that transactions 








Wee 





here show an unusual decrease, but in transactions outside of New 
York a decrease also appears, though small, in comparison with last 
_ and a decrease of 23.9 per cent in comparison with 1893. It will 

e noticed that the heavier declines are at the principal cities, where 
trade would ordinarily show a marked gain if business were strongl 
increasing. The daily average for the month of January far thus A 
6.1 per cent largert han last year, but 25.5 per cent less than in 1893, a 
greater decrease than has appeared for nearly a year. 


Week, Week, Per Week. 
Jan. 30, 96. Jan. 31,’95. Cent. Feb. 2, 93. 
75,414,826 $86,889,529 —13.2 $104,115,138 
55,433.742 59,100,958 — 6.2 81,365,355 
13,828,459 12,769,793 14,611,439 
,826,543 12,261,453 15,594,403 
14,719,300 
6,085,609 
105,808,377 
5,944,579 
23,366,122 
10,488,371 
8,057,198 
13,153,543 
15,542,154 


$418,851.588 
— 9.6 861,272,063 


— 6.5 $1,280,123.651 
+ 6.1 $218,283,000 


18.7 211,806,000 
14.0 209,164,000 


Boston....... 
Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 


New York ... 


ht et DD 
PS he = Co 


H+ H+ 
Se 


9,411,000 
5,789,245 
11,127,031 
11,899,981 


$322,435,559 
491,889,291 


$814,324,850 
$162,783,000 


185, 429,000 
179,349,000 


oe — 
So » GO LY § é 
ONWORWwACH IO 


I+! 


12,373,043 


$326,464,023 — 1.2 
044,338,941 


$870,802.964 
$153,596,000 


156,462,000 
157,369,000 
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Total all. 
Average daily: 
January 
December ... 
November 
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ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 
$2,000,000 00 
506,745 62 


Capital, ~ + - 


Surplus and Profits, - 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


D. M. Ferry, Pres. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. 


ELLWoop T. HANCE, Sec’y. 


SPENCER IT RaAsK & Co. 


BANKERS, 
27 & 29 Pine St.. New York. 
All Paid In. State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission, 
INVESTMENT SECURITIES. 








ti . 
— EDWIN LANGDON, President. 


JEWELERS. 


Correspondence Invited. 








LEwiIs S. LER, 


. S. YOUNG, 
“ Ass’t Cashier. 


Cashier. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
2,430,000 

340,200 





CAPITAL PAID UP, > 


RESERVE FUND, - ~-s 
@ $4.86 = £1. 


Foreign Exchange and General Banking Business. 





SPECIAL NOTICES. 
Telephone Call, 132 Spring. 





one thousand pages, 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. |: 
TWENTY-THREE DEPARTMENTS 


UNDER FouR UNITED ROOFs. 


Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 


Our Annual Illustrated Catalogue contains nearly 
lication, Free to Dealers. 


48 & 50 Maiden Lane, Myers Buildings, 
NEW YORK. 


THE 


National Park Bank 


OF NEW VWToRkK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EDWARD E. POOR, President. 
STUYVESANT FISH, Vice-Pres. GEORGE S. HICKOK, Cashier. 
JOSEPH T. MOORE, Vice-Pres. EDW. J. BALDWIN, Ass’t Cashj 


DIRECTORS: 
Joseph T. Moore, Edward C Hoyt, Francis R. Appletoa, 
Stuyvesant Fish, John Jacob Astor. 
George S. Hickok, 
George Fred’k Vietor, 


eorge S. Hart, 
Charles Sternbach, 
Cc Hermann Oelrichs, 


harles Scribner, Richar Delafield, 





INSURANCE. 
THE 


American Credit-Indemnity (p, 


of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





size of this pub- 





JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
BINDERS’ ALBUM BOARDS AND BUILDING 


New York Office, 


OLYMPIC BICYCLES. 


Adults, $65, 880, $100—Juveniles, $40, $55. 


Examine our Patented Features. 
Get our Catalogue and ‘‘Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 


Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
epartment, 


All claims paid in cash immediately 
upon adjustment. 


35 Liberty Street. DIRECTORS: 
SINRNEY M. PHELAN 





PAPERS A SPECIALTY. 


SPECIAL NOTICES. 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Co., St. Lonia, 
A L. SHAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 
Carpet 





413 & 415 West Broadway, 
208 & 209 WEST ST., NEW YORK. 


Se meeemaaaeel 
/ 


Packer and Dealer in Paper 
Stock. 





~ 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. , 


SAMUEL M. KENNARD, Prest. J. Kennard & Sons Co., St. Louis 
CLARK H SAMPSON, Nonotuck Silk Co , St Louis. 

SAMUEL D. WINTER. 

J. ALBERT HUGHES, Daniel Miller & Co., Dry Goods, Baltimore. 

V. M. ABRAHAM, New York City, 

Wu. H. PAGE, Jz., New York City. 


OFFICERS: 
S.M. PHELAN, Pres't. Sam’. D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 


Equitable Building | Mutual Reserve Bld'g 


St. Louls, Mo. 309 Broadway, New York City. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





KOUNTZE BROTHERS, 
BANKERS, 


120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers. available in all 
parts of the world. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO. 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN, VAN CORTLANDT & C0., 


BAINEERS, 
83 Wall Street, New York. 





INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 





Execute Orders in Stocks, Cotton, Grain and 
Provisions. 








JAMES W. NOYES, 
(Successor to Wa. C. NOYES), 
96 BROADWAY. 
Dealer wn High Grade Investment Securities 
FINANCIAL TRUST COS STOCK 
(Specialties for 25 years.) 





N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & (0, 


BANKERS, 
GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and ‘Traveler's Credits 
furnished, available in all parts of the world, 





FIRST NATIONAL BANK, 


OF CHICAGO. 
$3,000,000 
$2,000,000 


Capital, = - 


Surplus, = 


Foreign Exchange. Bonds. Accounts of 
Merchants, Corporations. Banks and Bankers 
solicited. 


Guaranty [Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Co. 
Mutual Life Building. 

65 mertaaaed STI - ET, N. J. 
CAPITAL. - - 2,000,000 
SURPLUS, - - - $2) 000, 000 

ACTS AS TRUSTEE FOR GORPORATIONS. FIRMS: 
AND INDIVIDUALS, AS GUARDIAN, EXECUTOR, 


AND ADMINISTRATOR, TAKES ENTIRE CHARGE 
OF REAL AND PEKSONAL ESTATES 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jr., Vice- President. 
GE om GE k, TURNBU LL, 2d. Vice-President. 
NRY A. MURRAY, Treas. and Sec 
J. NE LSON BORL:z AND, Assist. Treas. and Sec, 
DIRECTORS. 
Adrian Tselin, -Fr.. 
A ugustus se Juilliard, 
James N, Vv 
— hard A, ‘McCurdy, 
Valter G. Oakman, 
Alexander E. Orr 
Henry H. Rogers, 
Henry W. Smith, 
hk. Somers Hayes, H. McK. Twombly, 
Charles RK. Henderson, Frederick W. Vanderbilt, 
William C. Whitne ey. 


SPECIAL NOTICES. 


OFFER 
SPRING 





Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
Frederic Cromwell, 
Walter KR. Gillette, 
Robert Goe let, 
G. G. Haven, 
Oliver Harriman, 














18S96. 


GARNER & CO., 


2 to 16 WORTH ST., N. Y. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
LAWNS AND BATISTES, 
SATINES, 
LINETTES, 
DUCKS, 
MOIRE LININGS, 
MOIRE SKIRTINGS. 








BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and [ron 
Round and Flat Bars and 5-ply Pl: we _ Angles 
FOR SAFES, VAULTS 


Cannot be Sawed, Cut or Drilled, my positiv ely 
Burglar-Proof, 


CHROME STEEL WORKS, 
Keut Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y. 








GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 
SPORTING Goops 
OF EVERY DESCRIPTION, 


E. (. MEACHAM ARMS C€O.,, 


ST. LOUIS, Mo. 





| 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - += $1,000,000. 


Transact a General Banking and Foreign. 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F.J KIPP. Cashie 
WM. BIGELOW, Vice-Prest. F. FE. KRUEGER, ‘bd Asst -Cash. 
DIRECTORS. 
H.C. PAYNE. 
JULIUS GOLL, 
WM. BIGELOW, 


H. H. C F PFISTER,,. 
B. K. F VOGEL. Jr, 
F. G. BIGELOW, E. MARINER, 








INSURANCE. 





THe 


MERCANTILE CREDIT GUARANTEE C0, 


OF NEW WORK. 
CASH CAPITAL, “ - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N. Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES. 


issues Policies insuring merchants against losses 
through the tailure of their customers, 


Wm. M. DEEN, Pres’t. jC. VINCENT SMITH, Sec’y. 


Losses paid in 1894, $168,777.79: 





HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS? 


J.M ALLEN, Président. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 











SPECIAL NOTICES. 


SLX x 


gemington 
TY pew riter 


CONTAINS EVERYTHING THAT 
IS THE LATEST AND BEST IN 





The 
Number 


Well-tested Improvements. 


WYCKOFF, SEAMANS & BENEDICT, 
$27 BROADWAY, NEW YORK, 
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